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Do family traditions constrain business innovation?
By accelerating change and spurring innovation, the
pandemic, has reignited the debate as to whether or
not family businesses are, in aggregate, good at
innovating. There is a common perception that family
businesses tend to be burdened by history and
traditions, which makes them slow and risk-averse
when forced to embrace innovation and radical change.
Indeed, managing the tension between continuity
and change constitutes the crux of the issue for
most family businesses. In a recent editorial, Roy
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workforce, highlighting the importance they attach to
their own social responsibilities.

Tax policies — update: A Global Family Business Tax
Monitor from KPMG makes it abundantly clear that the
pandemic will entail significant change in terms of
taxation for family wealth and family businesses. Tax
policies will evolve, sometimes radically, and so will the
ways in which society in general and families in
particular perceive wealth and its purpose. The end
result: families will be forced “to confront difficult issues
as never before” and in some cases will have the
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